the Col

talitory atiitors o mpany have carrie
plember 30 2018, These finanti i Were ren
4,20%9. '

- actordance with para C7 of ind-AS 116 as an adjusirent to the Transition Differénce tnder other equity, |
" -fight-6i-ise asset'of Rs 19,736.60 lakhs and a'corresponding lease liability'of Rs 21,183.10 lakhs by adjusti

- equity) net of taxes of Rs 1,451.97 lakhs in standalone books and fight-of-Uise aisset of 12s 130,084,689 lakh

- ol Rs154,988.18 lakhs by adjusting Transilion Difference (other equity) nétof taxes of Rs
~2019.b) Duis to ific Appiication of IR AS 146 4 lesseerecogrises a right-of-use |
©and aledse ligbility reprasenting its obligation to make lease payments. Thenat
118 replaced the' operating lease gxpense {i.e. rent} with depreciation char

¢) The informiation presented for the quarter and haif year ended Se

restated, hence thefigires are not comparable 1o that extent,

4. The following lables summarisé the impaict of 5dopling Ind AS 116 on the Company's Financial Resulis for tha quarter and half year ended g

Septembier 30, 2099 ...

r Ccmpé'hy's'_wébs_gtEé:'_(www, clubrahinids

. i E The Company has ‘applied the métdified retrosp
‘Leases as on Aprl 1, 2019 and the cumuiative effectof applying this standard

Aarch 30
ective 4

ihe Indiar Accounling Standerds {Ind:AS) as preseribed inder

elinder and the Stheradcounting principles gerierally acoepted:
2019 Has’ madé'-ln'd-AS 116 "Leases" (Ind-AS’ 116y~
pproach as'per para C5(b)'of Ind-AS 116 1o éxisting :

rier and half yaar.

_ s Al & corresponding tease liability
11:860.4¢ 1akhs in consolidated books asatApiil 1,
"ROU7 aisset represerting its rightto use&'thie underfying asset
ure vf &xpenses related o thesa |
ge for ROU assets and interest
ptember 3, 2018 and for the year ended March 31 , 2019 have notbeen

eases has changéd as IndAS”
expense on lease fiabilities. .

(Rs. in lakhs)

- Standalone {Unaudited)

Quarter ended

sl Quarier ended September 30, 2019 September 30,
No Particulars . R 2018
’ - As reported Impact of Amount without ! Amount without
Ind AS 116 adoption of adoption of
ind AS 116 Ind A8 116
1. Profit prior to Rent, Finance cost, Depreciation and .
amaoriisation expense and taxes 7.315.94 6.04 7,321.98 6,890.57
2.1 Less : Rent .. (1,696.21) (1.547.91) (8.244.12) (3,312.83)
3.} Profit prior o Finanse cost, Depreciation and - S T :
| amortisation expense and taxes - L 5,619.73 {1,541.87) 4.077.86 3,5877.74
4. Less: Finance cost {397.35) 386.15 (1.20) (0.48)
5.] Less: Depreciation and amortisation expanie (2,449 99} 1,200.37 {1,249.52) (1,316.15} .
6. Profit before tax (3-4-5) 2,772.39 54.85 2,827.04 2,264.11

{Rs. in lakhs)

Standalons (Unaudited)

nded
irectors at their mesting -

Half year ended
&l Half year ended September 34, 2049 September 30,
) Particulars 2018
As reporied Impact of Amount without | Amount without
Ind AS 116 adoption of adoption of
ind A8 118 Ind AS 1186
1.| Profit prior fo Rent, Finance cost, Depreciation ang
amortisation expense and taxes 14,735.57 6.04 14,741.81 13,504.37
2.1 Less : Rent (3,441.39) {3,130.19) {8,571.58) (6,450.01
3.| Profit prior to Finance cost, Depreciation and .
amortisation expense and iaxes ~ 11,294.18 {3,124.15) 8,170.03 7,054.36
4.1 Less: Finance cost (809.98) 808.78 {1.20} (1.00) .
3.| Less: Depreciation and amortisaticn expense . §4,861.30) 2,387.53 (2473.77) (2,634.25)
L 8.| Profit before tax (3-4-5) 5,622.90 72.16 5,695.08 4£419.11
) (Rs. in lakhs)
Consolidated (Unaudited)
Quarter ended
&l Cuarter ended September 30, 2019 September 30,
Mo Particulars 2018
As reported Impact of Amount without | Amount without
ind AS 116 adoption of adoption of
Ind A% 116 Ind A% 116
1.} Profit prior to Rent, Finance cost, Depreciation and
amortisation expense and taxes 12,984.95 28.42 13,013.38 10,690.14
2.| Less: Rent (1,211.89) (4,724.29) (5,936.18) (6,407.18)
3.} Profit prior to Finance cost, Depreciation and :
amortisation expense and taxes 11,773.07 {4,695.87) 7,077.20 4,282.96
4.1 Less: Finance cost . (2,100.53) 1,560.27 {540.26) (816.02}
5.| Less: Depreciation and amortisation expense (6,040.73) 3,582.73 (2,448.00} (2,633.60)
6.| Profit before tax {3-4-5) 3,831.81 457.13 4,088,94 833.34
{Rs. in lakhs)
Consolidated {Unaudited)

] o Half year ended
S, . Half vear ended September 30, 2019 September 30,
Mo Particudars 2018

As reported impact of Amount without | Amount without
: Ind AS 118 adoption of adoption of
ind A8 116 Ind AS 116
1.| Profit prier to Rent, Finance cost, Depreciation and : .
amoriisation expense and taxes . 23,629.01 24.95 23,853.96 18,245.93
2.| Less : Rent (2,684.59) (9,397.57) {12,082.16) (12,639.36)
3.] Profit pricr to Finance cost, Depreciation and :
amortisation expense and taxes 20,944.42 (9,372.62) 11,571.80 5,606.57
4.t Less: Finance cost (4,328.52) 3,142.93 (1,185.50) (1.454.75)
5.1 Less: Depreciation and amortisation expense {12,021.12) 7,146.46 (4,874.686) {5,166.31)
i 8. | Profit before tax (3-4-5) 4,584.78 918.77 5,511.55 . {1,014.49)

i+

6. Figures for the previous periods have been re-groupad / re-class?

Mumbai, November 4, 2099

fied where necessary, .

For MARINDRA HOLIDAYS & RESORTS INDIA LTD

Sd/-
Kavinder Singh

Banaging Director & CEQ
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S Rsntakhe) )
oniso Consolidated g

o Stahdalone

Quarter |- Half year . .Quarter ;: .:':.Quarter.---. ‘Half year . :'-_Qua'rtar_-- :
nded | ended | lended .}, éaded cended -l snded

o September| Sentember | Septsmber | September| September| |
U8 2019 30, 2019 90, 2048 L[80,2019 1302019 | 30,2018
- Unaudited | Unaudited | Unaudited { Unaudited ‘Uirdughtod | Unaudited |-

4. Other Comprehénsive incoms after tax ©/ *

6. Equity Share Capital (Netof Treasury of Sharés). .

i Towl __i_ncbme_frum_.;iperétior_ts
- Net Profit for the peritd befors Tz
. | Net Profit for the periad after Tax_

0| 151,448.74 | 22,210,531 '67,383.93]1,19.996.61| . 53,288.03]
17562290 ::2261411 | 3831811 450a78] - ssaaa].
10 3,80531 | 1,446.28 | - 244279| i 2521.37) {338.15)} ]
“ a3y ] 7828250 - ar2.61) 0 (246.1B)| 81505821 |
| 3,897.00) 74728781 | :1,970.18] - 2.276.13| 8127168 ]
1:13,280.98 | 13,280.98 | 13,280.98 ~13,289:981" 13,2680.08 |

: .| Total Comprehensive incotne for the psﬁbd'a'_!’te.r."ta} i

7.| Earfiings Per Share {of Rs. 10/~ each) (rot annualized)|
liaBasicnRey e e

: S| anl el Vim]  aep 02)

[@)Dited inRsy " e T sl o] e L ootsof 207 ]

2." Thie $tatuitory suditors of the Cormpany have catried out 2 limited review of the iaudited financial fesults forthe quartér and half yesr ended |

1 2018:b) Due to the application of Ind AS 116.2lessea recognises aright-of-use {"ROU} asset representifg s right to use the undariying asset
| - ..and alease liability representing its obligation to make lease payments. The nature of expenses related o these leases has changed as Ind AS F

PR B ) The'information presented forthe quarter and half year ended September 30, 2018 and or the year ended March 31, 2018 have not been
|+ restated hends the figures are not comparable tothatextent, - o o :
| 4. The following tables summarise the impact of adopting Ind AS 116 on'the Company's Financial Resuits for the quarter and half year ended.

- format of the quartérly financial results are available on BSE LTD, {www.bseindid.com) and Natioriat Stack Exchange-of India Limited
(www.nseindia.com)and an Company's website {wivw.clubmahindra.com),. .- ;. : : )

- Septeraber 30, 2019, These financial results were reviewed by the Audit Committee and approved by the Board of Directors attheir meeting
-heldonNovember4, 2019, 0. .1 o oL g oL - .

.. The financial results of the Company have been prepared.in aceordance with the indian Accounting Standards (Ind-AS) as prescrited under !
- Seclion 133 ofthe Cofripanies Act, 2013 read with the relevant rules issued thereunder anid the other accounting principles generally accepted &
“in India. @) The Ministry of Corpurate’ Affairs (MCA) vide notification dated March 30,2019 has made Ind-AS 118 "Lenses” {ind-AS 118} .
-appiicabie wef Aptil 1, 2019. The Company has applied the madified refrospective approach as per para C5(b} of Ind-AS 115 to existing
: Isrecognised atthe date ofinitial application i.e, Apeil 1, 201 gin.’

. equity) netoftaixes of Rs 1.451:97 lakhs ifi standalone books and right-of-use asset ofRs 1 39,0848 fakhs and a corresponding lease liabifity-
~-of Rs 154,988.18 lakhs by adjusting Transiion Difference {other equity} net of taxes of Re 11,860.49 fakhs in consolicated books as atAprif 1,

116 rép_!a_ce_d__the operating lease expense (i.e. rent) with depreciatioi charge for ROU assels and Interest expense on lease fiabfities.

" September30, 2019;:
) : {Rs. In lakhs)

- Standalione {Unauditad)

. Quarter endad E '
8L - Quarter. ended Sepferabher 30, 2019 " | September 3o, | .-
Noj = . Particulars - . - 2018 .

- ' "As reported Impact of - | Ameunt without | Amount without
R Ind AS 116 " adopfion of adoption of
] . .- ’ Ind AS 116 ind AS 118
1.| Profit prior to Rent, Finance cost, Depreciation and - ) - ' - )
‘ amortisation expense and taxes : 731594 1 - ) 804 4 732198 £,890.57
2.} Less:Rent - - . (1,696,21} {1:5847:81} (3,244.12) 1 . (331283 |
3.| Profit prior to Finanee cost, Depraciation and ] ‘ . .
amortisation expense and taxes . 581873 {1,541.87) 4077.86 . 357774
4.1 Less: Finance cost o ‘ - {387.35) | - 38615 {1.20) {D.48)
.| 8| Less: Depreciation and amortisation expense :  (2,449.99) - 4120037 {1,249.62) - (1,318.15)
6.1 Profit before tax (3-4-5) ’ . ) _ . 277238 5485 - 282704 | C 22811
: ' o , S (Re. in Jakhs)
Standaione {Unaudited) - . .
o o . i Half year ended
‘81, - Half year ended September 30, 2019 ‘| September 39,
No o Particulars . . ‘ (2048 %
' ’ L As reported impactof | Amount without | Amount without
: Ind AS 116 adoption of |~ adoption of
. . . . : : s Ind AS 116 Ind A% 116
4.| Profit prior to Rent, Finance cost, Depreciation and S - N B .
amortisation expense and taxes ) - 1473557 - 6.04 474161 13,504.37 Ei
Less: Rent ) ’ : {3,441.39). - {3,130.19) (6.571.58) {6,450.61)
Profit prior to Finance cost, Depreciation and ) . o Lo
amortisation oxpense and faxes 11,294, 18 {3,124.15} © 817003 7,084.36
Less: Finance cost T . (809.98; - 80878 (1.20) (1.00) |
Less: Depreciation and amortisation expense - {4,861.30) . 238753 (247377 {2,634.25)
Profit before tax (3-4-5) ’ ) 562280 |. ’ 7216 - 5,695.06 441811
’ ‘ o ) ) {Rs. in lakhs)
Consclidated (Unaudited) )
, o : . Quarter ended
Quarter ended September 30, 2018 Septamber 30, -
Particutars 7 ) e : T 2018 ﬁ
e As reporfed Impactof . | Amount without | Amount without
. IngGAS 118 adoption of adopiion of
} : - . : . ind AS 116 . ind AS 116
1.1 Profit prior to Rent, Finance cost, Depreciation and . ) ) ’ o
amortisation expense and taxes ; 12,984,956 ' 2842 43,013.38 10,690.14
2.| Less:Rent ) ' L (1.211.88) | - (4,724.29) (5936.18) | - (8,407.18) g
3. Profit prior to Finance cost, Depreciation and ) " ' C
" I'amortisation expense and taxes -~ . 1%,773.07 {4,695.87) 707720 ) 4,282.96
4.| Less; Finance cost - {2,100.53) _ 1,560.27. - (540.28) (816.02)
5.] Less: Depreciation and amortisation expense ' © T 16,040.73) . 3,592.73 . {2,448.00) (2,633.60)
6.| Profitbefore tax (34-5) - 369981 T 48713 458804 83334 gg
: ' _ - (Rs.inlakhs)
‘Consolidated (Unaudited) .
: : ‘| Half year endad
sL| - . o C Half year énded September 30, 2018 _ September 30, Eg
Ne| - © . Particulars . - - 218
Asreported | Impactof | Amount without | Amount without
. ’ IndAS 18 | adoption of adeption of
: ) ind AS 116 IndAS 116
1.1 Profit prior to Rent, Finance cost, Repreciation and : ’ :
amortiiation expense and taxes - ) : 23,625.01 - 2495 23,653.96 1824593 |
| 2.| Less : Rent ) ! (2684.58) | (9.397.57) {12,082:%5) {12,639.38).
3. { Profit prior to Finance cost, Depreciation and . . l B ’ . ' !
amoﬂgation axpense and t'axes 20,844.42 {9.37262) |- 1157180 | §,606.57 .
| 4.| Less: Finance cost . _ - (432852) - 314293 {1,185.58) {1,454.75)
5.| Less: Depreciation and amortisation expense. ~ - (12,021.12) 7.146.48 (4.87488) | - (5,166.31)
6. | Profit before tax (3-4-5) ° . . 4,584.73 C81eTT . 5,511.55 {1,014.49)

‘5. On 20 Septembar 2018, the Gavemment of India, vide the Taxation laws (Armendment) Ordinance 2015, inserted Secﬁpn 11SBM_in the
Income Tax Act, 7961, which provides domestic companies an option to pay Corporate Tax at reduced rate effective 1 April 2019, subject o
. certain conditions. The Company is in the process of evaluating this option. Cuneqtly the Company has not considered the reduced rate in
. computing the taxliabifity and deferred tax balances, - . i . - : . -
8. Figures forthe previcus periods have been regrouped /re-classifiedwhere neoessa?ry. -

| For MAHINDRA HOLIDAYS & RESORTS INDIA L-;!D

o : . - Sl

' . Kévinder Singh |
M=naging Dirsetdr & CEY




